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nEws > Deals

Tyco to rescue AMP

Hovernber 23, 1998: 8:53 a.m. ET

White knight bid could top $11.3B, fend
off AlliedSignal interest

MEW YORK (CMMNfn) - Industrial acquisitions G & savE THIS
dynamao Tyco International Ltd, said Monday

it intends ta buy AMP Inc. for at least $11,3 ©E) EMALTHIS
billion, fending off a protracted hostile AMP | @ 2y FRINT THIS
takeover attempt from AlliedSignal Inc.

Tyco will swap 0.7839 of a Tyco share
for every aMP share outstanding if Tyco is trading at between 60
and 67 during the lead-up period. The ratio could change if Tyco
shares fluctuate outside that trading range, but will not exceed a
value of $55.95 per AMP share.

Electrical component supplier AMP has been fending off an
unwelcome takeowver attempt by AlliedSignal for the last four
months, but did not give up hope of remaining independent until a
recent court decision gave alliedSignal the green light for a $10
billion mail-in prosy bid.

Hamilton, Bermuda-based Tyco, a diversified manufacturing
and service company, has been on a buying spree in recent
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Norfolk
Conrail CsX Southern
Railroad Operations
Operating Revenues $3,686 $4,819 $4,012
Operating Expenses 3,230 3951 2,950
Operating Cost Ratio (%) 87.60% 82.00% 73.50%
Railroad Employees 23,510 29,537 24,488
Total Carloads Originated (thousa 2,531 4,402 3,435
Revenue per Employee $156,784  $163,151  $193,690
Financial Ratios (%)
Returnon Sales 11.4% 6.9% 15.3%
Return on Average Equity 9% 15.5% 15%
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